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Transformation and Prospects of East Asian International Logistics
Networks
— From the perspective of the Belt and Road Initiative —

mILFH R (ESE - (A AARREE 2 —) BEBEER(ESA - UNEERT)
Hideo FUKUYAMA (Japan Maritime Center), Tomoharu OZAWA (Kyushu International Univ.)
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CEBERMEBREFEEEOZD O KBEEERIEO B8R TH 5, 20224 1 A, HHE#E+ASEAN &
L& U7z RCEP B3 FEZh S h, N - BN E G BMTERIMLL TWD, SEOFETIX, (ERko Ty & h
EZHEFIA, ASEAN =27 A7 LR EFE L, HERIES & QBT L0 HRT DT - BN~ &k S 4L,
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Abstract

The Western New Land-Sea Corridor is a new international logistics route established within the
framework of the mutually beneficial relationship between Chongqing and Singapore, and is part of the
Western China Development Strategy for China's underdeveloped western region. In January 2022, the
RCEP, centering on Japan, China, Korea, and ASEAN, came into effect, boosting intra- and
extra-regional trade. This survey confirmed a scenario in which the existing China-Vietnam Express
and China-Laos Express will be integrated with the ASEAN Express, linking them with the
China-Railway Express(CRE) to connect to Central Asia and Europe, integrating the East Asian global
supply chain with the Eurasian global supply chain. This trend is likely to develop into collaboration in
the Green Digital Shipping Corridor (maritime transport corridor) and further into the Green Digital

Intermodal Corridor (multimodal transport corridor).
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1. EEEEHEE (IMO) (2201 T

* The purposes of the Organization are:

* (a) To provide machinery for cooperation among Governments in the field of
governmental regulation and practices relating to technical matters of all kinds
affecting shipping engaged in international trade; to encourage and facilitate the
general adoption of the highest practicable standards in matters concerning the
maritime safety, efficiency of navigation and prevention and control of marine
pollution from ships; and to deal with administrative and legal matters related to the
purposes set out in this Article;

* (b) To encourage the removal of discriminatory action and unnecessary restrictions
by Governments affecting shipping engaged in international trade so as to promote
the availability of shipping services to the commerce of the world without
discrimination; assistance and encouragement given by a Government for the
development of its national shipping and for purposes of security does not in itself
constitute discrimination, provided that such assistance and encouragement is not
based on measures designed to restrict the freedom of shipping of all flags to take
part in international trade;

1. EBEEE (IMO) 122501 T

* (c) To provide for the consideration by the Organization of matters
concerning unfair restrictive practices by shipping concerns in accordance
with part II;

* (d) To provide for the consideration by the Organization of any matters
concerning shipping and the effect of shipping on the marine environment
that may be referred to it by any organ or specialized agency of the United
Nations;

* (e) To provide for the exchange of information among Governments on
matters under consideration by the Organization.
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* Article 33 (a) The Legal Committee shall consider any legal matters within
the scope of the Organization.
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REBSZENFEEI N,
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2. IMOEEFZFERIZDOWNT

s IMOEREZESFTE D EHEH
« 19765 1996%F BHEEEREHRSEN (LLMC)
« 1976—19864 12 B % A : 1982F6 B NA. 1986412 8 %%
« 1996—2004458 %3 B : 200645 A NA. 200648 A Fxh
19694 71992 HEBBEORERESRH (CLC)
« 1969—1975F6 %% HA : 197668 A. 1976498 F%h
+ 19921996858 %% HA 1 1994F8AIIA, 199645 A K
19715 /1992%F HSIEEM/ERBRESRIIFN (FC)
« 1971—1978F 108 &%) HA : 1976FE7AMA. 1978F108 F%h
« 1992—1996F58 %% HA : 1994488 MA. 1996458 F5h
« 2003F ENMEEZETE
« 2003—2005FE38 %% HA : 200478 MMA. 200543 8 F#5%h
2001 MARLBERIBEREEMTSEH (Bunkers 2001)
« 20084F11 8 F%h HA : 202078 0. 20205108 3
20074 HmMkgEF1aEEH (Nairobi WRC)
« 201548 %3 B 0 20205 7B MNA. 20205108 %3

2. IMOEEZERIZDOWNT
« IMOEREEZEERFTE D EHREN

#7 (HNSZ%9)
e 1996—RFH%h
o 2010—kFW
« 19884 /2005%F BEMITEITABIESEHN (SUAZK)
o 1988—1992F3H H%h HZ : 1998FE48 A, 7B FEH
o 2005—2010F7 B #3h HA :

« 19894 BHEMBNIEK (SALVAGE)
o 1996478 HE%
« 19745 /2002 KREBLVOZOFEAYOBLEEICET S 7 T 250
(77 2559)
¢ 1974—1987TFEABFZh HA:
o« 2002—2014F4B8Fsh BHA:
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2. IMOEEFZFERIZDOWNT

[IMOERZEZDAIN]
HEEEDRE - MEEE (CLC/FC)
- BliR & L CoBFEEREEHIRSR (LLMC)

« CLCOERRBE :

1. WHRBE: TITHE D —0EIET SRR - BH
BRIRE /RIBIEE (BEQLODSENLEE
HIEHEBIC L > TET 218K XITEE

2. BEXEH  HHEOEE (5L, Ak, $8E)
SIS CHRET HBEABIE, BRI 510D

3. HiEEH (EE&EDH)  EHME

4, BEOHHE : BEEE (Z<(RBRON-RESHOHM)

5. HIEHIR : 7] Z<KESNAEANER @E XL IIERLTA)

6.

7

8

2 h—DRENRIC L 5
&) SBHFIEEEDER.

D
.@?#T’@E’J%R B T
~NT DGR

[OE2
ZH
3

%
i

e
X

X
D
e
Bl

HRDEF & EDORITT 2HREBEDHE
REFBEA~DEEHEK : 7]
FERDAGR - BT .

2. IMOEEZERICDWNT

[IMOEREZEZDMI]

< MEBEOHRE - MEREH (CLC/FC)
- IR L L COBEHEEREHREY (LLMC)
» FCOREAME :

1. #A: EHmENRE NG, (EHEME (RMREESE) NEBERBEZET CERL, /18
i#”ﬁ#zwaﬁﬁmﬁ%tﬁé e e %@x%L%%Mﬁb®$Fﬁ:;5%E%
R COMEABECEA N (Wb [IXFU—ZEIL] )

2. WHE ATEA = ﬁthéﬂtEE&UEE%ﬁﬁﬁw%#fwﬁF/Xi Tmof%

3. WHE HE0&EE, HEFBRICHTITIMINELBEAFIEOTIEICIG L THRHEICEE
mﬁ%uﬁ&ﬁi S350,

4. EOMERERE | 2835 ASDR (¥41218M) ¥1SDR=203M CT:t&
5. Lmﬁ DERELE : TES5F HSDR (91,52218M)  ¥1SDR=203 C:tE
« STOPIA/TOPIA :
« STOPIA : 29,548#5 k LU T DD BEEEHIC DT, BRMORBEE TH BP&IYV 5 7592
FREEHEESR %@ﬁ%@ﬁ%ﬁzf?k ,0005SDR ($94118M) = CT@HE~%*&IBT 3,
-me:ﬁmﬁ bﬁ#%ﬁ‘%ﬁ @uﬂé@ﬁﬁiﬁﬁ@w%ﬁé@%$&%@ﬁ@%ﬁ%
BP&IZ 5 7 HBINES I LR3I S '
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we  1.5fESDR (1,522(&F)

aritim
enter

3 1SDR=203M CiE&E
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2.03{&SDR (412{8M)

IR E LS (92 4E3EG)

8,9777SDR (1821&H)

2,0005SDR (411&M)

45175SDR (9.25F3) 41 e Y
5000 k> 29,548 h 14 R (#~>)

STOPIA
2006

13
2 IMOEEZFESIZCDONT
SR8 e

(et ael <]

» Bunkers 2001 :
- MAMARTEE (registered owner, bareboat charterer, and operator of the ship) [ZEi#&
BEEZRLOD. EEHIRIIT® 2,
o BT (registered owner) |[TfHREHEEZ R,
s WEEICITREZEADEESKINRDO >N,
e Nairobi WRC :

« B3ME (registered owner) WEEY DR - REBRFOEFTZE S (BEEE) .
EEFIRIZBD >N A, LLMCTHERT 28 (& 2

o BRI E ICFHREB A T,
HEEIDIFERE~ADERERADD SN D,
« 2010FEHNSZH (T4 OREEIX1996FEH D)
« 2006 FEILOE L@ 2014FEHWE BEEMEDER « RILKBES

14
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3. IMOEEREZERDRIDE)A
1. 2010FUREDIMOKEZES

2. EX% (V7 hk-B—)
F—fRIm (Ul’llfled Inter;\etatmn) (LEG106 (2019) ~LEG108 (2021)) :LLMC76%54%,
LLMC96%4%, C é)
. HRRRE A.1163(32)\ A.1164(32). A.1165(32)
o https://www.imo.org/en/ourwork/legal/pages/unified-interpretations.aspx

Béjznokzegf)ZOOl@E%ﬂ?@i%l% (Claims Manual) Leg.1/Circ.13 (LEG108 (2021) ~LEG110

Japan

e https://www.imo.org/en/ourwork/legal/pages/claims-manual.aspx
Non-IG& (LEG109 (2022) ~LEG111 (2024))
a. CLC. Bunkers 20013 & UfNairobi WRCD /s> 7 L+ b
e https://www.imo.org/en/ourwork/legal/pages/liabilityandcompensation.aspx
b. TTRFENDNYTLY
c.  Circular Letter N0.3464=1EG.1/Circ.16  (LEG111) 1RBREZFANICEBTIHAAES4 >

“GUIDELINES FOR ACCEPTING INSURANCE CERTIFICATE(S AND INSURANCE COMPANIES, FINANCIAL SECURITY
PROVIDERS, AND PROTECTION AND INDEMNITY CLUBS (P &

o« BEMEERICHLT /-0 H4 F74 > (FEE. En%l\ "‘}—lﬁ i)
e https://www.ilo.org/resource/other/guidelines-how-deal-seafarer-abandonment-cases
s PROWREL L THAZEINIMEDRIERUBIZIOVWTOHA FZ AV

e https://www.ilo.org/resource/other/guidelines-fair-treatment-seafarers-detained-connection-alleged-crimes

15
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1 AFFIRM that the test for breaking the right to limit liability as contained in article & of
| ié*il' . % ﬁgﬁa | the Protocal of 1992 to Amend the International Convention on Civil Liability for Oil Pollution
VL

Damage, 1969 amending article (2} of the International Convention on Civil Liability for Qil
Pollution Damage, 1969 is to be interpreted:

{a) as virtually unbreakable in nature, ie. breakable only in very limited
circumstances and based on the principle of unbreakability;

{b) to mean a level of culpability analogous to wilful misconduct, namely:

0] a level higher than the concept of gross negligence, since that
concept was rejected by the 1976 International Conference on
Limitation of Liability for Maritime Claims;

(ii) a level that would deprive the shipowner of the right to be
indemnified under their marine insurance policy: and

(i} a level that provides that the loss of entitlement to limit liability
should begin where the level of culpability is such that insurability
ends;

{c) that the term "recklessly” is to be accompanied by "knowledge” that such
poliution damage. damage or loss would probably result, and that the two
terms establish a level of culpability that must be met in their combined
totality and should not be considered in isolation of @ach other; and

{d) that the conduct of parties other than the shipowner, for example the master,
crew or servants of the shipowner, is irelevant and should not be taken into

account when seeking to establish whether the test has been met; 16
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iéf*il' . T%@%‘ﬁ)\ﬂl@gﬁ"é j]’f ]\ 3 ’f \/® | 3 Criteria and documentation for accepting Insurers

The following criteria and documentation may be used by State Parties for accepting Insurers:

(i) adequate documentation on the Insurer's financial standing, and hence
solvency, which could be in the form of audited financial statements from
the past three years duly authenticated and signed by the auditor;

(it approval by the relevant national authority that the Insurer is eligible to carry
out insurance business in the country of the authority;

(i) adequate documentation on reinsurance coverage on claims met by the
Insurer for liability incurred under the Relevant Conventions;

(iv) a statement by the Insurer that it will cover liability incurred under the
Relevant Conventions and up to the limits of liability provided for by a
convention or, in the case of either the 2001 Bunkers Convention and
the 2007 Nairobi WRC, up to the limits of liability provided for by the
Convention on Limitation of Liability for Maritime Claims 1976, as amended;,

w) a statement to the effect that liability incurred as a result of an act of
terrorism is covered insofar as such liability is provided for under the
Relevant Convention;? and

(vi) the rating that the Insurer and/or its reinsurers hold from an independent,
qualified and capable rating agency. The financial rating should be secure
enough to satisfy the State Party that the Insurer can meet its obligations
under the Relevant Conventions.

2 There may be situations where, in the event of a terrorism incident, the shipowner is not wholly exonerated
from liability. 17

I]]]D

3. IMOEEZEELDRITDHM

Maritime
Center

(6C)

— State Parties should periodically review accepted Insurers
| é)ﬂ . {%Bﬁ%ﬁ)\ ICEEITA2HA KA ‘/@ | 4 Criteria for accepting Insurance Certificates

The following list of criteria may be used by State Parties for accepting Insurance Certificates:

(1) The Insurance Certificate should include all information that must be
included in the Convention Certificate of Insurance to be issued by the
State Party for the Relevant Conventions, including:
= Name of ship;
»  Distinctive number or letters;
«  Port of registry;
« Name and principal place of business of the registered owner;

«  Gross tonnage of the ship when required by the Relevant Conventions;

= IMO ship identification number when required by the Relevant
Convention;

+  Type and duration of security; and

= Name and principal place of business of the Insurer or IG P & | Club
and, where appropriate, place of business where the insurance or
financial security is established.

18
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ié*—l' : {%Bﬁ%%)\[@%?‘ ZD 7'7/( l‘ > /f \/® | (i) The Insurance Certificate should also include:

Reference to the requirement to provide three months' written notice
of cancellation; and

A statement certifying that there is in-force insurance or other financial
security satisfying the requirements of the financial security article of
the Relevant Convention. Amongst other things, this statement is
indicative that there is sufficient coverage up to the limits of liability and
that the palicy provides a right of direct action against the Insurer or
the IG P &1 Club. This statement is also indicative that na provision of
the insurance or financial security is inconsistent with the Relevant
Convention requirements.

The Insurance Certificate should not be accepted if it includes or
references any statement that is incompatible with the Relevant
Conventions, including any warranties on cover or any policy defences
within the policy ar insurers' rules on cover

In the event of multiple insurers providing insurance or financial
security, the Insurance Certificate should include the amount of
coverage that each insurer is providing.

19

3. IMOERZERDRITDHA

3. ZOfth
@ LLMC@E&BEFEEEE&%T@%\E'I@;c:F';ewZﬂﬁ%iﬂ (~LEG111)
« LEG.1/Circ.15
EWORE  IMOMBEKR VA 7H —N—DAERREHA/ BEOXEZREODETTERES

‘bﬁﬂ BEDE & 1xGDP L o) #Et E D INEF Bl
B2y, RS FE SORPT 2 E s n B b BT/ % Ofnie

Japan
J-.!‘ Maritime
=2 Center

<BUF I _ﬂﬁb&T>
@ ARIE DT IE B 470 1 3 S 4RI4E0 | B L 7o @R T B IS
X — 77‘)—%/7& F—7U—+F (= #7\2&/&—}\%}’ ?)
@ REMELEMMORBETROEE - fMEERS OEE
@ BEEX2) T4 OBRIINT HEE
@ E@J\Eﬂﬁﬂ/ﬂ
+ RSE (Regulatory Scoping Exercise)
- REEEZOLDOIZLEGARTE TIEAR WL ?
o LA LEREFECEEHIRIMFICOVTIIENISRENH B
o EEEEESH (UNCLOS) &L Bk (EEEHSE)
« HEEMNICH D Remote Operation Centerdia? (BEEDMRE)
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Japan’s Effort to Promote or Revitalize the Shipping and Shipbuilding Industries

to Secure Stable Maritime Transport
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Japan Maritime Center

Japan’s Effort to Promote or Revitalize the
Shipping and Shipbuilding Industries to
Secure Stable Maritime Transport

Japan Maritime Center
Senior Research Fellow Hideyuki NAKAMURA

Japan
Maritime
Center

0. Introduction

................ . Trume me WHITE HOUSE

8

RESTORING AMERICA'S MARITIME DOMINANCE
Section 1. Purpose. o | s

Source: https://www.whitehouse.gov/presidential-actions/2025/04/restoring-americas-maritime-dominance

Rectifying these issues requires a comprehensive approach that includes
securing consistent, predictable, and durable Federal funding, making United
States-flagged and built vessels commercially competitive in international
commerce, rebuilding America’s maritime manufacturing capabilities (the
Maritime Industrial Base), and expanding and strengthening the recruitment,
training, and retention of the relevant workforce. 2
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1 . Importance of Maritime Transport

Z

More than 99% of trade from/to Japan is transported by sea Unit: Mil. tons

By Air, 3.65,_____
0.5% - All mode By sea  All mode By sea  All mode By sea
(%) (%) (%)
2000 108 107(99.0) 775 773(99.8) 883 880(99.7)
2005 136 134(98.8) 817 816(99.8) 953 950(99.6)
2010 158  156(99.0) 761 759(99.8) 919  915(99.6)
2015 171 169(99.0) 780 778(99.8) 950 947(99.6)
2019 161 160(98.9) 740 738(99.7) 901  898(99.6)
2020 152 151(99.1) 667 665(99.7) 819 816(99.6)
2021 157 156(98.8) 703 701(99.7) 860 856(99.5)
2022 154 152(98.9) 700 698(99.7) 853  850(99.6)
By Sea, 781.15, 2023 145  143(98.9) 658  657(99.7) 803 800(99.6)
99.5% 2024 142 140(98.8) 643 641(99.7) 785 781(99.5)

Shipping Now 2025-2026 ’

1 . Importance of Maritime Transpo‘rl

Merchandise trade (% of GDP)

90.0

80.0

70.0

60.0

50.0

\ /

40.0

30.0

20.0

10.0

0.0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
e \Vorld 47.7 443 42.2 439 455 43.7 41.6 46.1 50.0 45.5
= OECD members 44.7 42.0 40.6 42.6 43.9 42.2 39.9 44.1 48.8 43.9
= Japan 30.7 28.6 25.0 27.8 29.5 27.9 25.3 30.3 38.6 35.7
Korea, Rep. 74.0 65.7 60.1 64.8 66.1 63.3 59.6 69.3 84.5 744

——World =—=—=OECD members =—Japan Korea, Rep.

World Bank Group, Open Data 4

— 482 -



1 . Importance of Maritime Transport

B e
ZESSZ Center
Japan depends on imports of natural resources and essential foods Shipping Now 2025-2026

Crude Qil Coal Iron Ore
Maize Soy Wheat Sugar Fruits Fish Meat Rice

Beans etc. 5

1 . Importance of Maritime Transpor

lapan
aritime
enter

ng\

Basic Act on Ocean Policy
( Act No. 33 of 2007 )
(Securing Maritime Transport)
Article 20

The State shall take necessary measures to secure the efficient and stable maritime transport,
including securing of Japanese vessels, raising and securing seafarers, developing hub ports in

the international maritime transport network and executing others.
https://www.japaneselawtranslation.go.ip/en/laws/view/4770

Fourth Basic Plan on Ocean Policy
(Cabinet Decision on April 2023)

The government will make comprehensive efforts to implement policies, which comprise

measures directly concerning the maritime security and those that contribute to and reinforce

maritime security, to realize "comprehensive maritime security”.
https://www8.cao.go.jp/ocean/english/plan/pdf/plan04 gaiyou e.pdf
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1 . Importance of Maritime Transport

Japan
g“g%!! Maritime

ZSSSZ Center

Fourth Basic Plan on Ocean Policy (Cont.) @ Ensuring Maritime Transport

FEabmet Decision on April 2023)  Ensuring a maritime transportation system

) ) ) . mainly for Japanese ships and seafarers etc.
(2) Measures that contribute to reinforcing maritime ) L .
security ® Strengthening Japan's international

A. Promotion of commitments that contribute to economic  competitiveness of the marine industries

security ‘ _ « Promoting DX of the marine industries
Based on the concept of front-loading, promoting including shipbuilding industry.
development of marine resources and research and ) . )
development of marine science and technology. @ Erorlnotlon of marine science and
@ Promotion of marine resource development technology
« Accelerating industrialization/commercialization of « Establishment/implementation of strategy
marine resources including methane hydrate, seafloor  that fosters and utilizes advanced
hydrothermal deposits, cobalt rich manganese crusts, technology including AUV technology which
and manganese nodules etc. can be utilized in both the private/public

mud in the Third Crossministerial Strategic Innovation

Promotion Program(SIP).
9 IP) https://www8.cao.go.jp/ocean/english/plan/pdf/plan04_gaiyou_e.pdf

1 . Importance of Maritime Transport |

Basic Policy on Economic and Fiscal Management and Reform 2025,
adopted by the council of cabinet
Chapter 2 Realizing the growth form economy initiated from wage increase

2. Promotion of Regional Revitalization 2.0 and Address to Issues in Regional Community

(2) Address to Issues in Regional Community

In order to revitalize the Japanese shipbuilding industry and strengthen the maritime cluster
centered on the maritime shipping and shipbuilding industries, the government will work on
developing and securing maritime human resources. Specific initiatives include significantly
strengthening maritime supply chains, including Japan-U.S. cooperation, promoting the
introduction of zero-emission ships etc. by utilizing GX Economy Transition Bonds etc,
strengthening the competitiveness of Japanese ship owners by reducing the cost of owning
Japanese-flagged ships, realizing commercial autonomous ships, stable transportation by
coastal shipping and passenger ships, and securing shipbuilding human resources by
utilizing grants for creating New Regional Economy and Living Environment Creation GranE.
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2 . Change in Freight Rate: Container
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Center

z
=

NN

3,000 200%
Right: Compared to
| .
Left: CCFI the same month last year L
2,500 150%
2,000 ]“ 100%
1,500 % - 50%
1,000 L 0%
500 -50%
0 -100%
OO STTODOONSNNS~NNODDDOOAATNNNMNMMTITOOOONNNSNENODODOOAANNMMS IO
Py YT AT T T AT g gaaqaraa
R R R )
R R 0 T, R 0 R, R o B s B 0 s s B Bl 7 s =R B

CCFI W/C AMERICA

Drewry: Container Freight Rate Insight

2. Change in Freight Rate: VLCC / Dry Bulk ]

WS(PG/FE) BDI(Baltic Dry Index)
600 ~12,000
1. Iran-lrag War We
, . . s00F BDI 110,000
2. lrag’s Invasion of Kuwait Bl
00 ® © ® @ ® ®
3. Gulf War 1418 Bz x4 Y w0
a0l 2 7 B g 7 T R 8000
4. 1US$=¥80 { ?a Bpg g g g g 3 0'7)
ian C Crisi 77 £ E % 03 7 77
5. Asian Currency Crisis % & z % i 7
. 300-% @ 95 01 é Z'; 46.000
6. The 9.11 Terrorist Attacks % 5 A
88 90 % 22
7. Iraqg War 5
8. Lehman Shock il e
9. Covit-19
10.Russian Invasion of Ukraine ' .
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3. Performance of the Maritime Industr

1 . . . (100 mil. yen)
Good Performance of Japan's Shipping Companies 5050 )
Liner 2,743 810
(100mil. Yen) N
Air 210 0
2021 2022 2023 2024 | 2025(exp) Togiic YD PP
NYK 10,031 11,097 2,613 4,908 2,550 YK pcC 113 %0
MOL 7,217 8,115 2,589 4,197 1,500 Dry Bulk 181 170
K-Line 6,575 6,908 1,357 3,080 1,050 Energy 261 280
Source: Kaiji Press Consolidated 4,908 2,550
Dry Bulk 139 70
Energy 1,036 660
Improving Performance of Japan’s Shipbuilding Product s 3,029 750
. MOL ( Container ) (2,176) (360)
Companles (100mil. Yen) Wellbeing 81 50
2021 2022 2023 2024 | 2025(exp) Other Business 2 10
Imabari A T2 134 60 132 470 Consolidated 4197 1,500
JMU A 98 4 A 161 37 136 Dry Bulk 135 %0
Energy 49 65
K-Li P 2,94 1,02
https://prtimes.jp/finance/7500001011179/settlement e mdu?ts 243 925
https://prtimes.jp/finance/8020001076641/settlement { Container ) (2959 G679
- - Consolidated 3,080 1,050
Ocean Network Express* 4,244 250~ 1,100

11
* net profit (100 mil.$) Source' KaIJI Press o

4. Support to the Shipping Industry
-Size of Japan’s Merchant Fleet- J

Japan
= Maritime
== Center

Number of Vessels 1 Million DWT
3,000 - Z.eds = 200
2T EET . In 2008, a tonnage tax system
i | = ,.-n\;cfa 2O e S |7 was introduced to increase
) S — T — i S e 20 160
N e AT L[5 h 2 T Japanese-flagged vessels on the
e e T [ ==—|| _  ground of economic security.
| ~ The size of Japan's Merchant
1500 |l 2fEse —Lt g 1 e Mg M -4 108 . e e .
L t: TP o o T bl fef gy Fleet is diminishing.
L | . On the other hand, the number
lﬁ;?"t‘ ., of Japanese-flagged vessels has
= 15 - .
= T . 1|, increased because of the
) ’ R R R ] tonnage tax scheme.
1972 1980 1989 1994 ~009 2000 2001 2017 2013 2014 2015 2016 2017 2018 2019 2000 2071 2022 2073 2074
JP Flag Nos. Foreign Flag Nos. = Jp Vessel DWT == Chartered Foreign Vessel DWT
REEITE RN Foreign Flag
Owned by Owned by Beneficially Owned by Beneficially Owned by Chartered from
Operators in Japan Shipowners in Japan Operators in Japan Shipowners in Japan Abroad Shipowners Total
268 vessels (11.8%) 55 vessels (2.4%) 657 vessels (28.9%) 728 vessels (32.0%) 569 vessels (25.0%) 2,277 vessels

12
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4. Support to the Shipping Industry
-Tonnage Tax Scheme- Jre .

2nd Period | 3rd Period | 4th Period

| R X
2,848 Add the Semi-Japanese Ships Expand the concept of .
274 2E08 SZmi—Japanese Sfﬁ)ips Deemed profit per T00NT
2809 5565 2561 .
| ' 2458 2896 Japanese SEm-
+ 5283 hi Japanese
240 " 2,206 2,211 Sy ship
=
Praira ~1,0pONT 130 Yen 195 Yen
1,000~ 10,000NT 110 Yen 165 Yen
10,000~-25,000NT 70 Yen 105 Yen
25,000NT 40 Yen 60 Yen

¥ Semi-Japanese ships is the ones
owned by foreign subsidiaries to either
Japanese ship operators or Japanese
ship owners, and prepared to re-
register promptly to Japanese ship

774
registry when necessary.

2016 2017 2018 2019 2020 2021 2022 2023

2008 2009 2010 2011 2012 2013 2014 2015
B Covered vessels B JP's Fleet

13

5. Current Situation of the Shipbuilding Industry
-New shipbuilding by country - unit: 10,000 GT)- ~ JEEE &
HJapan M Korea M China m Others .

Shipping Intelligence Network
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5. Current Situation of the Shipbuilding Industry
- Share of construction by ship type in 2021-23j!n,a,q"

-
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6. Sup
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obo 6‘\0 < 43 ‘}0
€ .

» Japan has a majorit%/ share of the
ost-Panamax and handy-size
ulk carrier market, but a small

share of the container, tanker,
and gas carrier markets.

» South Korea has a low share of
bulk carriers, but a high share of
mega containerships, tankers and
gas carriers.

» China has a majority share in
most bulk carriers, small and
medium-sized containerships,

& and car carriers. It also has the

first and second largest market

shares for other types of vessels.

port to Maritime Industries

-Act for Strengthening the Maritime Industry- s .

Z=Ss - Maritime
ZESSZ Center

Shipbuilding/Ship Machinery
Industries

Plan for Strengthening Business
Foundation
* Improvement of Productivity

+ Corporate Restructuring
C

Approved by the Minister

* Special Loan Program

* Special Tax Treatment
* Registration and License Tax etc.

Positive
le Approved by the Minister

Shipping Industry

Plan for Order the Designated
Sh[P to the Approved Ship
Building Companies

* Special Loan Program

* Special Tax Treatment

* Registration and License Tax /
Fixed Property Tax etc.

1o
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7. USA
RESTORING AMERICA'S MARITIME DOMINANCE
Executive Orders / April 9, 2025 TS Hiiire

+ Enforce Collection of Harbor Maintenance Fee and » Expand Mariner Training and Education.

Other Charges. Within 90 days of the date of this order, the Secretary of
the Secretary of Homeland Security shall take all necessary State, the Secretary of Defense, the Secretary of Labor,
steps to: the Secretary of Transportation, the Secretary of

(@) require all foreign-origin cargo arriving by vessel to . .
clear the Customs and Border Protection (CBP) entry Eiﬁsztlgnr’eirc]}c:tt?;tieeclger?sri)é:rftHov:/?tiand Security shall

process at a United States port of entry for security and - .
collection of all applicable duties, customs, taxes, fees, recommendations to address workforce challenges in

interest, and other charges; and ... the maritime sector through maritime educational
institutions and workforce transitions.

+ Shipbuilding Financial Incentives Program.
* Modernize the United States Merchant Marine

+ Establish Maritime Prosperity Zones. Academy.

Within 90 days of the date of this order, the Secretary of

Commerce ... shall deliver a plan to the President ... that

identifies opportunities to incentivize and facilitate

+ Improve Procurement Efficiency
* Increase the Fleet of Commercial Vessels Trading

domestic and allied investment in United States maritime Internationally u':'der the flag of t‘he Uniteq States.
industries and waterfront communities through + Ensure the Security and Leadership of Arctic
establishment of maritime prosperity zones. Waterways .

7. USA

Notice of Action and Proposed Action in Section 301 Investigation of
China’s Targeting the Maritime, Logistics, and Shipbuilding Sectors for

Dominance D etime
ZSS=Z Center
Annex I: Service Fee on Chinese Vessel Operators and Annex ll: Service Fee on Vessel Operators of Chinese-Built
Vessel Owners of China Vessels
on or before the entry of a vessel at the first U.S. port or upon the arrival of a Chinese-built vessel to a U.S. port or
place from outside the Customs territory on a particular point from outside the Customs territory on a particular
string, the vessel operator must pay: string, a vessel operator that is not a vessel operator of China

must pay the higher of these two fee calculation methods:

m per ton for the arriving vessel (1)Per ton for (2)For each

Apr.17, 2025 $0 the arriving container
vessel discharged
Oct.14, 2025 $50
Apr.17, 2025 $0 0
Apr. 17, 2026
P el Oct.14, 2025 $18 120
Apr. 17, 2027 $110
Apr. 17, 2026 $23 153
Apr. 17, 2028 140
P $ Apr. 17, 2027 $28 195
Apr. 17, 2028 $33 250

The fee will be charged up to five times per year, per vessel.
The fee will be charged up to five times per year, peﬁyessel
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7. USA
Notice of Action and Proposed Action in Section 301 Investigation of China’s
Targeting the Maritime, Logistics, and Shipbuilding Sectors for Dominance j

B
=

. Annex IV: Annex IV: Restriction on Certain Maritime Transport
Annex llI: Service Fee on Vessel Operators of

- > . A Services.
Foreign-Built Vehicle Carriers. ) For all LNG intended for exportation by vessel in a calendar year, the following
on or before the entry of a non-U.S. built percentage must be exported by a U.S.-built vessel that meets the
Vehicle Carrier vesselat the first U.S. port or requirements described as follows:

place from outside the Customs territory, the
vessel operator must pay:

exported by a US- exported by a US-built,
built, US-flagged and US-flagged and US-
US-Operated vessels Operated vessels

per net ton for the arriving ear

“ e T LR Apr. 17, 2029 1% Apr. 17, 2039 7%
Apr.17 2025 $0 Apr. 17, 2030 1% Apr. 17, 2040 7%
Oct.14, 2025 $46 $_159 Apr. 17, 2031 2% Apr. 17, 2041 9%
0, 0,
The fee will be charged up to five times per year, per vessel. Apr. 17, 2032 3% Apr. 17, 2042 9%
Apr. 17, 2033 3% Apr. 17, 2043 1%

This Annex does not apply to U.S.-flag vessels of up to
10,000 DWT. Apr. 17, 2034 4% Apr. 17, 2044 1%
Apr. 17, 2035 4% Apr. 17, 2045 13%
Apr. 17, 2036 6% Apr. 17, 2046 13%
Apr. 17, 2037 6% Apr17, 2047 15%

8. Consideration

» The fundamental basis of the market environment is
drastically changing.

« How should the Japanese Government support the maritime
industry?

“Japan’s Ruling Party Has a $7B Restructuring Plan for
Shipbuilding”

The Maritime Executive 23 June 2025

https://maritime-executive.com/article/japan-s-ruling-party-has-a-7b-restructuring-plan-for-shipbuilding
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World Container Estimated Movement in 2024 4 . 5.9% 4 i : FTEU
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18h EtEEES EES BE HhE (+F#H) yyHE=-L ~REFL L—=v7 ASEAN

BRRE | HUbMALE| EURE | BURMALL) EURE | AUGERL | ERRE | SUbMALE| IURER | SUBMALL) EURE | AUGERL | ERE | SURMALE| IURER | SUBMALL

B :TEU| (%) |BfI:TEU| (%) |BI:TEU| (%) |BfI:TEU| (%) |BI:TEU| (%) [BI:TEU| (%) |BHI:TEU| (%) |BHI:TEU| (%)
20004 | 7,417,723 100.0] 818,147, 11.00 462,145 6.2 3,954,057 53.3) 91,985 1.2 26,555 04 242,370 3.3 1,173,313 15.8
20014 | 7,520,297 100.0f 735,589 9.8 456,309 6.1 4,220,962 56.1] 81,327 1.]] 32,629 0.4 226,583 3.0 1,151,670 15.3
20024 | 9,030,332 100.0] 735,999 82 516,054 5.7 5,388,234 59.7] 86,715) 1. 70,904 0.8 257,580 2.9 1,283,447 14.2)
20034 | 9,853,506 100.0] 772,897, 7.8 511,856 5.2 6,083,107 61.7] 87,839 0.9 124,706 1.3 251,203 2.5 1,325,769 13.5)
20044 | 11,317,878 100.0f 813,165 7.2 539,107 4.8 7,393,121 65.3 81,733 0.7 178,461 1.6 273,961 2.4 1,445,899 12.8
20054 | 12,878,387 100.0] 872,988 6.8 574,644 4.5 8,628,087 67.0) 71,829 0. 246,074 19 312,03 2.4 1,604,524 12.5
20064 | 14,245,107 100.0{ 883,046 6.2 611,986 4.3 9,773,679 68.6 73,811 0.5 306,683 2.2] 311,499 2.2 1,700,785 11.9
20074 | 14,411,470 100.0f 828,262 57 602,125 4.2 10,078,794 69.9 74,964 0.5 379,529 2.6| 279,249 1.9 1,682,979 117
20084 | 13,3036 100.0] 743,460 56 606,825 4.6( 9,171,395 68.9 65,590 0.5 414,416 31 251,450 1.9 1,610,818 12.1]
2009% | 11,338883 100.0f 515,202 4.5 529,050 4.7 7,866,613 69.4 50,255 0.4 404,676 3.6 227,810 2.0 1,444,950 12.7
20104 [ 13/693,013 100.00 603,078 4.6 675396 5.2 9,061,268 69.2 70,231 0.5 474,364 3.6 239,285 1.8 1,617,808 12.4
20114 )é,143,905 100.0] 629,167 4.8 699,172 5.3 9,000,659 68.5 73,649 0.6 499,459 3.8 237,456 1.8 1,635,441 12.4
20124 /[ 13,399,309 100.0{ 654,482 4.9 717,060 5.4 9,073,979 67.7] 78,777 0.6 575594 43 254,450 19 1,734,739 12.9
2013¢ [ 13,838,147 100.0] 629,626 4.5 715,647 5.2 9,435,606 68.2 78,278 0.6 634,142 46 244,188 1.8 1,817,226 13.1]
201/55 14,722,191 100.0] 656,206 4.5 747,493 5.1| 10,026,668 68.1] 95,702 0.7 700,888 48 251,864 1.7 1,940,894 13.2)
20455 | 15,057,637 100.0f 628,348 43 771533 5.1] 10,122,108| 67.2 99,701 0.7 801,305 53 265196 1.4 2,108,722 14.0)
2p16% | 15,582,167 100.0 640,899 4.2 806,769 5.2 10,389,804 66.7] 98,762 0.6 914,178 59 284,332 1.8 2,302,700 14.8
;omp 16,542,024 100.0] 646,924 4.0 792,171 4.8 11,026,468 66.7] 93,168 0.6 1,079,036 6.5 292,386 1.8 2,561,489 15.5
20184 | 17,880,556 100.0{ 666,343 3.7 848399 4.7] 11,969,408, 66.9 99,590 0.6 1,183,632 6.6] 300,954 1.7 2,741,888 15.3)
20194 | 17,643,925 100.0] 668,481 3.8 912492 5.2 10,796,923 612 121,153 0.7 1,590,467, 9.0l 381,865 2.2 3,455,844 19.6
20204 | 18,399,168 100.0 551,992 3.0 961,518 5.2 11,032,627, 60.00 134,775 0.7 1,990,920 10.8 426,600 2.3 4,023,111 21.9)
0214 | 20,892,354 100.0f 572,096 2.7 1,089,803 5.2] 12,448,187 59.6( 144,681 0.7 2,326,522 111 423,091 2.0 4,549,916 21.8)
224 | 21,009,582 100.0f 656,029 3.1 1,190,637, 5.7| 11,994,774 57.1] 146,018 0.7 2,496,735 119 428,557 2.00 4,924,579 23.4)
Qﬁa 18,315,289 100.0f 621,394 3.4 1,183,535 6.5 10,224,275 55.8 132,969 0.7 2,168,838 11.8 366,733 2.0l 4,355,232 23.8
A | 21445236 100.0f 670,385 3.1 1,363,996 6.4] 11,865,796 55.3 145,799 0.7 2,804,942 13.1] 441,357 2.1 5,380,651 25.1
A\
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FAEHARk: 20258H25H~8H31H

HEVIRIAR =

(RBF) BRBSELEY-—ZEMRE
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2025 11H20H (K)

202658 AP EMAH RS EBRER 7y Pa—IL 20254E8 /1 24 H

EuilEl Eufialsic] Wifi% HEE BAREE R W% FOEE]
2025/8/25( B| 10:45 ~ 14:35 |FE ~ B ZEPR(P [F 5 HLZE) (CZ3086) (Il Bi) R
840 ~12:30 |~ [ EEEX(A ARIZE) (JL8T) (KAR, iA) i

14:35 ~ 15:30 |fE6 (P4RF34 (Il Bi%, E) | i@Rpre4 GEA, K4
16:00 ~ RT IR THITE ?
19:00 ~ &1 ( ) PN =
EARFLT Tl : B SEEN I 5 SERE I (Grand Palace Hotel)
2025/8/26( k| 8:00 ~ ATV (B LR HEZ) LT 5 BEHIGCTS —IF L EFGE R 3 [IEES
9:30 PO DU SRS A BEER - FTNEE HIEER
9:30 ~ 10:00 | b P 5L Bk 18:00 S SHREFA (64 LB TAK) B
10:00 ~ 10:20 |#ifiEALK ~BE) Tk FR
10:20 ~ 10:40 RieFk RRFE
10:40 ~ 10:50 AT AFLT
10:50 ~ 12:10
12:10 ~ 13:10
13:10 ~ 13:20
13:20 ~ 15:10 M {1 SR : Bt SRS 5 B0 SEHE I (Grand Palace Hotel)
2025/8/27\7K|  7:20 ~ T:40 [CIIEES 19:00 ~ AT VBE LT R
10:00 ~ 12:00 |% BEER 4 g (PR D A) TFIRE
. 12:00 ~ 12:00 210 Bk
/ 14:30 ~ PRI mCT E E
/ 17:00 ~ HEECTHI%E KA AT NVEIF R ERB24 TRATED : P e E Lt KRt A
SEAFAT T I SR : H 5 SRS 5 5250 SE R (Grand Palace Hotel)
2025/8/28| K ~ KHEE 8:00 ~9:00 | ThHHf: L% [EIESS
9:05 ~ 14:20 P [EI B2 17:55 ~ 20:50 [P : |- (P EE %) (MU5258) ~ICARE AN BEER
AT Ek
14:10 ~ 19:30 [iA : AEEPXJAL) (JLO8S) ~ HU5U3 HER2eHE
BtR R TVRE =1k
7101 : 1 : Sanfod Hotel
2025/8/29|&|  8:00 ~ AT T E
10:00 ~ oy B Bk g ( )
7 I8 E Bl
12:00 ~ 13:00 | fx( )
14:00 ~ SITCH®){ta>7 77K
SITCH#)t=>7FF fi1H: 75 : Sanfod Hotel
2025/8/30| £ [CIIEEN
RIE BT

E
RIS ?
#1f1: 7%/ : Xana Deluxe Hotel

2025/8/31(B | 7:00 ~ 8:30 |[AR[EPx HLIALH HE~ EARERMIA 1 SIS (MU5S522) | &1L Bi%- Fil
10:05 ~ 13:50 (W71 SAE ~ REERAUZ2SMIERE (Bl) (MU7291) RLFHFR
10:55 ~ 14:00 [HUFLSALEHE~ R K HLI7E R (B58) (FM837) BEEn
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RIS FFHEZEERIRE bW I 10

2024 FIEf: 2024 2023 2022 2021 2020 FHTEU)
1 LimE i LigE i i
5,151 4,916 4,730 4,703 4,350 15 hwjloa)'\\*-'
A A NE [T AR B Y AR — B[Oy AR VB[S HiF— L% 2020~2028 : TBH'PE
4112 3,747 3,729 3,747 3,687 2024 : 6/BE (HEFE126ICEE)
I EEmLE | SRS | SamnE | BEmlE | SEmLE #1160 5L 1s1,382FTEU
3,931 3,530 3,335 3,108 2,872
1 s IS RIS RIS RIS S120ui1,36THTEU
3,338 2,988 3,004 2,877 2,655
5 558 554 554 LM IR MY \
3,087 2817 2,567 2418 2317 OHPEEBEHNRET SHEH
6 PRI LA IEME 555 555
2,607 2511 2,460 2371 2,201 Gt -
1202 B B 25 Z 05 @%%%zﬁ%b‘@%ﬁkﬁ%f&‘i‘}ﬁ?
2,440 2,304 2,207 2,271 2,182 DT EN. EROEFHBS(C
8| RiEH RiEH REH REH R RZ2 = =
2,329 2,219 2,102 2,027 1,835 33T LEBIECL TN S,
C T Fridg w58 5 &5
1,554 1447 1,664 1,780 1,795 QOEERIY T EiE(CiEET
100 K=+ 5> BB Oy FLELE Oy FAKL | Ay FILEL s o s po
1464 1,440 1,446 1530 1435 ST ENBIEREBIRE LT
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470 457 443 433 426
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276 270 268 273 247 ENDERA Ch D EH BEME
87| EN EN NG KRS N — N
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A—3F) Guangjun

EEOEEM) — e
=3 FREEM) — 420 490 175 362 150 TSR o . O |
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RMG/RTG D% 23 0 0 4 5 24
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Crome iR L hERERO b vy 7100 Y T8

HERO b v 7103 > 78S (2024) FEERO b v 7103 > 7 HEE (2025 Rif)
W S e mRE() W mm SO e
1 = 5150 4.8% 1 ! 2706 6.1
2 Singapore 4112 5.4% 2 AL 2105 9.8
3 R 3930 11.3% 3 sl 1723 10.8
4 el 3339 11.8% 4 =i 1638 7.8
5 58 3087 7.3% 5 T 1364 7.7
6 =M 2645 4.1% 6 KiE 1225 3.1
7 21 2440 5.4% 7 =1l 594 il
8 PNE 2329 5.0% 8 S 504 3.1
9 KA 1553 7.3% 9 LR 476 10.1
10 A—rs5y 1464 4.1% 10 AR 366 9.0

* WA PLIFSA4F— / REZEEHER, EMNET—2(BRE. HTiNE. BAREEE0)
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BUANGZHOU PORT
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e L, RS, RUSEBEOREOIER

*HPT P ERE SRR &S SERER
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30 ._:4//’
25 <-——-——*—"//"’—4_d//*

20 — - N Agk”r//*//‘/r‘g
15
10

/

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

—#— Shenzhen Port —+— Guangzhou Port Hongkong Port

MILTEU 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 R

#IE 1850 2109 2140 1830 2234 2250 2294 2328 2404 2421 2398 2521 2573 2577 2655 2876 30.04 29838 33.39 11.7
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BUANGZHOU PORT
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EnRS w®mHRS

20
15
10 I I
. B II
8.73
asp 47 S22 615 588 ol e2¢ TP F
A T
, 154

II|'|'IIII

10,01 10.29 1045 9g1 10,02 10.36 10.33

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Hify: B TEU

HYEURE 18.36 1935 20.49 5.9%
EIEES 8.34 8.99 10.16 13.0%
RYER | mesau o 74 345 433 25.2%
EISBADY 7 168 157 176 11.9%
,\ Q s S
- [ I8 B4 ORGSR OIEZSTHES = 7

S | | ome | mas | 2o | mmn |

13.09 10.4%

24.7%
27.9%

12.4%

%, BkRLTL\3,

i +7.8%

share:16%—18%

&il: -13.9%

share:31%—28%

share:2%—1%

15H: +0.1%
share:26%—27%

0. +0.1%

share:25%—26%

Bfi: R TEU

&Hi: -4.6%
share:28%—25%

20.5%
share:1%—1%

®0: +17.4%

share:26%—28%
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21%
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BE/®E/R 94700  23.8% 1,337,500  35.8%
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FIUA 594300 23.9% 652,600 9.8%
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GUANGZHOU PORT
BRiH/itieRifS 16 [ r 10
——— fif#t: REEL SHIPPING, TRANSIT, FESCO,
ft: MSC, EMC, OA, SEA-LEAD, AKKON LINE, NEWNEW SHIPPING, C-STAR, OVP
CSTAR, UGL fith: Vostochny, Vladivostok, St.

it Hamburg, Antwerp, Rotter:
Valencia, Barcelona, Genoa, Pirae|
it, Istanbu, Mersin

ingrad, Novorosiysk

Z5#8ith: Ho Chi Minh, Port Klang,
Singapore, Laem Chabang, Bangkok,
Manila, Jakarta, Kwangyang, Hakata,
Kobe, Busan, Tokyo, etc..

TAVAh 14
fitt: OA, GEMINI, MSC, ZIM, ONE
HEDE, COSCO, COSCO SPEC.
CARRIER

Z5iith: Los Angeles, Long Beach,
New York, Miami, Victoria, Santos

1 ! RKSub-Con/h
f5#t: OA, SEALEAD,CUL, PIL, KMTC, WHL, —

RCL, ESL, TSL, JINJIANG, IAL 'z-t _7 4
Z5ith: Jebel Ali, Dammam, Jeddah, Ain

#t: MAERSK, COSCO, PIL, ZIM,
MA, EMC, ONE, TSL, RCL, ESL
Z561th: Mombasa, Dar es Salaam,

#ftt: MSC, ZIM, TSL, PIL, YML,

SEA-LEAD
Sukhna, Nava Sheva, Cochin, Ch i :
AE'I" 1 75 Cape Town, Durban, Tema, Lome, e, Z5i81th: Brisbane, Melbourne,
=nAl- Abidjan, Apapa, Cotonou Sydney
RASEFFR: 202578

GOCT (Guangzhou Ocean Container Terminal) JAM WD > 7 F 28— 3+ L
GNICT (Guangzhou Nansha International Container Terminal) JAMERM 3 > 75 X —3 F b

s B - BFY—ER

— A .
# gﬁtg;:ﬁ%;de ETD/ETA fib ?%?il = Transit Time §5iZAdiE
Y B oEEmm T
_ GOCT Osaka AB%| Kobe #F | Moji (78] | Hakata &%
i RO my=m | MC [ ¢ 6 8 9
__| Yokohama| Nagoya Yokkaichi
NSD TUE = GOCT | pyc |TWOFT| e &= =T
[l
7 8 9 10
cosco/ | Yokohama | Nagoya == | Haiphong Tokyo [Yokohama| Nagoya pip—
sevpevpeH|  mims | SO oo |TWORR| e | mmm | MOITE | i o gmr  |MIITE
T CNC 7 6 6 4 4 7 8 8 10
__| Yokohama| Nagoya Kobe Keelung Taichung | Kaohsiung [Haiphon
JTK FRI BE o | Tt IO e | emm | OROTR | e P & BiE | oW
- 9 9 8 7 7 5 4 3 3
" Nagoya Kawasaki | Yokohama [ Singapore | Port Kelang | Cai Mep
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