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LNG trade is expected to show a steady growth with the increase in both the production
level of unconventional gas, such as the US shale gas, and the global demand of natural gas as
an environmentally-friendly primary energy. This article attempts to give an outlook on LNG
trade by reviewing the development of major trades and market trends and discuss the impact
of the Panama Canal expansion especially on US shale gas transport to Asian countries. It
argues that LNG trade has a large potential to develop and diversify in ils trading routes and
patterns in the long term and that the trading route via the Panama Canal could affect the
viability of LNG trade from the US Gulf to Japan and other importing countries in Asia.
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